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OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
FINANCIAL RESPONSIBILITY STATEMENT
FOR THE YEAR ENDED 31 December 2010
The Executive is responsible for the preparing the financial statements and ensuring that they comply with generally accepted accounting practice and give a true and fair view of the financial position of the Association and Group as at 31 December 2010 and the results of their operations and cash flows for the year ended on that date.

The Executive consider that the financial statements of the Parent and Group have been prepared using appropriate accounting policies, consistently applied and supported by reasonable judgement and estimates and that all relevant financial reporting and accounting standards have been followed.

The Executive believe that proper accounting records have been kept which enable, with reasonable accuracy, the determination of the financial position of the Association and Group and facilitate compliance of the financial statements with the Financial Reporting Act 1993.

The Executive considers that it has taken adequate steps to safeguard the assets of the Association and Group and to prevent and detect fraud and other irregularities.  Internal control procedures are also considered to be sufficient to provide a reasonable assurance as to the integrity and reliability of the financial statements.

The Executive is pleased to present the financial statements of the Otago University Students’ Association Incorporated for the year ended 31 December 2010.

For and on behalf of the Executive.

President
Finance and Services Officer
Date: ______________________
Date: ______________________

OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
STATEMENTS OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 31 DECEMBER 2010


Group
Parent


Notes
2010
2009
2010
2009


$
$
$
$
Total Operating Revenue
1
10,444,878
10,946,139
3,758,187
3,829,113
Total Operating Expenses
2
9,432,258
9,876,386
3,041,957
3,123,394
Operating Surplus for the year

1,012,620
1,069,753
716,230
705,719
Less Income Tax Expense
16
                          - 
               - 
                 -
                -
SURPLUS AFTER INCOME TAX

1,012,620
1,069,753
       716,230
      705,719
Attributable to:
Otago University Students’ Association (Incorporated)
1,012,999
1,068,653


Minority Interest
         (379)
       1,100



1,012,620
1,069,753


This statement is to be read in conjunction with the Notes on pages 9 to 14 and the Auditors' Report on pages 15 - 16.

OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
STATEMENTS OF MOVEMENTS IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2010

Group
Parent


                       Note
2010
2009
2010
2009


$
$
$
$
Opening Equity
12,792,893
11,723,279
10,865,146
10,159,566
Operating Surplus for Year
6
1,012,620
1,069,753
716,230
705,719
Total recognised revenues and expenses
1,012,620
1,069,753
11,581,376
705,719
Increase / (Decrease) in defunct clubs reserves
  3
          677
  (139)
677
 (139)

Closing Equity
13,806,190
12,792,893
    11,582,053 
10,865,146  
This statement is to be read in conjunction with the Notes on pages 9 to 14 and the Auditors' Report on pages 15 - 16.

OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
STATEMENTS OF FINANCIAL POSITION

AS AT 31 December 2010

Group
Parent


Notes
2010
2009
2010
2009


$
$
$
$
Current Assets

Cash on hand


10,883
14,885
190
534
Bank balances

4,388,450
3,666,736
4,276,692
3,506,419
Sundry debtors

306,265
312,520
82,076
41,761
Accrued interest


73,486
-
73,486
-

GST Refund Due


2,286
4,234
2,398
4,234
Prepayments

79,562
37,794
74,620
32,930
Inventories - University Book Shop (Otago) Limited

1,225,004
1,246,642
-
-



                  
                  
     _______
_______


6,085,936
5,282,811
4,509,462
3,585,878

Less Current Liabilities

ANZ National Bank
9
11,465
5,417
-
-
Sundry Creditors

631,957
623,201
133,151
99,205
Employee Entitlements

167,944
178,555
140,449
142,163
GST Payable

25,878
37,044
-
-



837,244
844,217
273,600
241,368
Working Capital

5,248,692
4,438,594
4,235,862
3,344,510



                  
                  
                 
                 .
Non Current Assets

Property, Plant and Equipment
4
4,801,922
4,888,851
4,178,485
4,223,402
Investments: 
- Shares in Subsidiaries
5
-
-
1,038,000
1,070,100
- Shares in Associates
6
3,238,722
2,937,243
1,737,360
1,737,360
- Loan to Associate - Unipol Recreation Limited

370,000
370,000
370,000
370,000
- Loan to Subsidiary - Planet Media Dunedin Limited

-
-
-
94,179
- Other Loans

7
22,346
25,595
22,346
25,595
Goodwill

8
124,508
132,610
-
-


________
________
________
________


8,557,498
8,354,299
7,346,191
7,520,636


________
________
________
________

Net Assets

13,806,190
12,792,893
11,582,053
10,865,146


REPRESENTED BY:
EQUITY
Retained Earnings
6
13,792,818
 12,778,967
11,571,330
 10,855,100 
Defunct Club Reserves
3  
       10,723

     10,046 
     10,723
     10,046


13,803,541
12,789,013
11,582,053
10,865,146        
Minority Interest               

           2,649
          3,880
               -

-  
 



13,806,190
   12,792,893
11,582,053
10,865,146


This statement is to be read in conjunction with the Notes on pages 9 to 14 and the Auditors' Report on pages 15 - 16.

OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2010

Group
Parent


Notes
2010
2009
2010
2009


$
$
$
$
CASH FLOWS FROM OPERATING ACTIVITIES

Cash was provided from


Receipts from activities and levies
  10,274,130 
11,069,304
3,456,241
3,696,867

Interest Received
211,660
150,817
203,536
143,676

________
________
________
________

10,485,790
11,220,121
3,659,777
3,840,543
________
________
________
________
Cash was disbursed to


Payments to suppliers & employees
9,555,784
9,916,415
2,733,902
2,775,283

________
________
________
________
NET CASH FLOW FROM OPERATING ACTIVITIES
14
899,488
1,303,706
925,875
1,065,260

________
________
________
________

CASH FLOWS TO INVESTING ACTIVITIES


Cash was provided from


Repayments of Loans

3,249
3,793
3,249
3,793
Cash was disbursed to

Purchase of property, plant & equipment

     191,073
       534,974
159,195
480,636

________
________
________
________
NET CASH FLOW (TO) INVESTING ACTIVITIES


(187,824)
(534,974)
(155,946)
(476,843)


________
________
________
________

Net Increase in Cash Held


711,664
768,732
769,929
588,417
Add: Opening cash brought forward


3,676,204
2,907,472
3,506,953
2,918,536



________
________
________
________
ENDING CASH AT END OF YEAR                


  4,387,868 
3,676,204
4,276,882
3,506,953   
Cash Comprise

Bank balances
4,388,450
3,666,736
4,276,692
3,506,419

ANZ National Bank borrowing
(11,465)
(5,417)
-
-

Cash on hand
10,883
14,885
190
534


________
________
________
________


4,387,868
3,676,204
4,276,882
3,506,953

This statement is to be read in conjunction with the Notes on pages 9 to 14 and the Auditors' Report on pages 15 - 16.
OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2010
Reporting Entity 

The financial statements for the “Parent” are for Otago University Students’ Association Incorporated as a separate legal entity.  The consolidated financial statements for the “Group” are for the Association, its subsidiaries and its associates.

Statutory Base

The Association is incorporated under the Incorporated Societies Act 1908.  The subsidiaries and associates are companies registered under the Companies Act 1993.  The Group is a reporting entity for the purposes of the Financial Reporting Act 1993.  
Measurement Base

The financial statements are prepared on the historical cost basis. 

Accounting Policies

The accounting policies that materially affect the measurement of financial performance, financial position, and cash flows are set out below.


(a)
Group Financial Statements


The Group Financial statements consolidate the financial statements of subsidiaries, using the purchase method, and include the results of associates using the equity method.  Subsidiaries are companies that are controlled, directly by the parent Association.  Associates are companies in which the parent Association has a significant but not controlling interest.  All material transactions between the parent Association and subsidiaries are eliminated on consolidation.


(b)
Revenue


Revenue comprises the amounts received and receivable for goods and service supplied to customers in the ordinary course of business.  Interest income is accounted for as earned.


(c)
Property, Plant and Equipment

The cost of purchased property, plant and equipment is the value of the consideration given to acquire the assets and the value of other directly attributed costs which have been incurred in bringing the assets to the location and condition necessary for their intended service.  The Land and Buildings of University Bookshop (Otago) Limited are recorded at their book value at the date of the 100% acquisition of this subsidiary by the Group.  At the time of acquisition these assets were carried in the subsidiary accounts at independent valuation as at 17 December 2002.

(d)
Depreciation

Depreciation of property, plant and equipment, other than freehold land, is calculated to write off the cost of the assets over their useful lives on the following bases in accordance with the applicable rates as set by the Inland Revenue Department under the Income Tax Act 2007:


Buildings
   1%
Straight Line

Building alterations 
 10%
Diminishing Value

Furniture and fittings
 20%

Diminishing Value

Plant and equipment
   20 -  48%
Diminishing Value


Computers and Software
       20 -  48%

Straight Line and Diminishing Value


Motor vehicle
 26%
Diminishing Value

OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2010

(e)
Investments

Investments in subsidiaries and associates are recorded in the balance sheet of the parent company at cost less impairment losses which gives a net book value equivalent to the net asset backing for the shares.  Other investments are stated at the lower of cost or net realisable value. 
(f)
Sundry Debtors


Sundry debtors are stated at estimated realisable value, after providing for doubtful debts.

(g)
Inventories


Inventories are stated at the lower of cost, determined on a first-in first-out basis and net realisable value after allowances are made for obsolescence.  No inventories are specifically pledged as security for liabilities.  Some inventories are subject to retention of title clauses.  

(h)
Employee Entitlements

Employee entitlements to salaries and wages, annual leave and other benefits are recognised when they accrue to employees.


(i)
Financial Instruments

Financial instruments carried on the statements of financial position include cash and bank balances, investments, sundry debtors and sundry creditors.


(j)
Goods and Services Tax

These financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts payable which are stated as GST inclusive.

(k)
Statement of Cash flows


Cash comprises cash and bank balances.  

(l)
Goodwill

Goodwill arising on the acquisition of University Book Shop (Otago) Limited is being amortised over the years of expected benefit up to a maximum of 20 years.  
CHANGES IN ACCOUNTING POLICIES

There have been no changes in accounting policies during the year.
OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

Group
Parent


Note
2010
2009
2010
2009


$
$
$
$
1. Operating Revenue

Operating Income includes:

Bad Debts Recovered
715
1,462
271
392


Interest from Investments
211,660
149,499
203,536
142,358

University Book Shop Dividend
-
-
150,000
250,000

Share of Surpluses of Associate Companies
6
301,479
213,335
-
-

Grants – Department of Internal Affairs
-
3,620
-
3,620

Grants – Bendigo Valley
889
1,778
889
1,778

Grants – Pub Charity
-
2,222
-
2,222

Grants – Southern Trust
444
422
444
422

Grants – ALAC
5,947
-
5,947
-


Student Levies
1,343,557
1,292,555
1,343,557
1,292,555

Building Levies
1,417,518
1,348,114
1,417,518
1,348,114
2. Operating Expenses


Operating Expenditure includes:

Amortisation of goodwill
8,101
8,101
-
-

Auditors remuneration
 – audit fees
26,650
26,332
18,400
18,332


 – accounting assistance
1,000
1,000
-
-

Bad debts

22,703
4,801
15,794
3,549

Increase in Provision for Doubtful Debts
4,920
34,135
-
-

Depreciation – Buildings
4
55,940
60,294
29,275
29,556


 – Buildings Alterations
4
96,534
99,568
96,534
99,568


 – Computer Equipment
4
11,108
11,108
-
-


 – Furniture & Fittings
4
37,720
26,661
29,382
23,303


 – Plant & Equipment
4
67,264
78,387
45,349
36,551


 – Motor vehicle
4
3,248
2,164
-
-

Loss on Disposal of Assets
3,572
71
3,572
71

Honoraria to Board members 
99,342
98,584
99,342
98,584


Directors fees
32,056
25,416
-
-

Donations
7,959
6,512
7,959
6,512

Lease of photocopier
7,732
6,448
7,732
6,448

Levies
 – NZ Union of Students’ Associations
85,889
82,435
85,889
82,435


 – University Sport NZ
36,440
36,440
36,440
36,440


 – Student Job Search
15,000
22,500
15,000
22,500


 – University Union Limited
48,388
74,452
48,388
74,452

Contribution to Planet Media Dunedin Limited

-
                   -
107,974
108,170

Write down of loan to Planet Media Dunedin Limited

-
                   -
   94,179
-

Write down of shares in Planet Media Dunedin Limited

-
                   -
   20,100
130,100 

Write down of shares in Electronic Voting Systems Limited

-
                   -
   12,000
                   -     
3.
Defunct Clubs Reserves





Group

2010
2009
$

$


Opening balance



10,047
10,185

Decrease due to AIESEC club restarting in 2009



-
(139)

Increased for Woman on Campus defunct in 2010



         677
              -

Closing Balance



  10,724
  10,047

OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
4.
Property, Plant & Equipment

	
	2010
	2009

	Group
	Cost

$
	Accum Deprec

$
	Book Value

$
	Cost

$
	Accum Deprec

$
	Book Value

$

	Freehold land
	361,984
	-
	361,984
	361,984
	-
	361,984

	Buildings
	4,245,363
	1,008,031
	3,237,332
	4,243,915
	887,724
	3,356,191

	Building Alterations
	1,260,311
	391,512
	868,799
	808,751
	195,770
	612,981

	Furniture & Fittings
	565,918
	424,143
	141,775
	486,696
	383,629
	103,067

	Plant & Equipment
	1,683,215
	1,498,930
	184,285
	1,533,111
	1,337,090
	196,021

	Motor Vehicle
	42,480
_________
	34,733
_________
	7,747
_________
	31,045

_________
	29,320

_________
	1,815
_________

	
	8,159,271
	3,357,349
	4,801,922
	7,465,502
	2,833,443
	4,888,851

	
	
	
	
	
	
	

	
	2010
	2009

	Parent
	Cost

$
	Accum Deprec

$
	Book Value

$
	Cost

$
	Accum Deprec

$
	Book Value

$

	Freehold land
	161,984
	-
	161,984
	161,984
	-
	161,984

	Buildings
	3,660,363
	762,127
	2,898,236
	3,658,915
	732,852
	2,926,063

	Building Alterations
	1,260,311
	391,512
	868,799
	1,191,089
	294,978
	896,111

	Furniture & Fittings
	471,846
	354,317
	117,529
	418,146
	324,935
	93,211

	Plant & Equipment
	1,108,374
_________
	976,437
_________
	131,937
_________
	1,077,121

_________
	931,088

_________
	146,033

_________

	
	6,662,878
	2,484,393
	4,178,485
	6,507,255
	2,283,853
	4,223,402

	
	
	
	
	
	
	


Quotable Value Limited valuation for rating purposes for the group as at 1 July 2009 is Land Value $1,375,000, Value of Improvements $5,835,000 giving a Capital Value of $7,210,000.
5.
Shares in Subsidiaries


The Parent Association’s investment in subsidiary companies comprise shares at cost of $1,038,000 (2009 1,070,100).  The three subsidiaries are:
-Planet Media Dunedin Limited – 100% owned – publishes the “Critic” magazine and operates the “Radio One” radio station.  The balance date is 31 December 2010.  
-University Book Shop (Otago) Limited – 100% owned – operates the university bookshop.  The balance date is 30 September 2010.  Their financial statements are audited by WHK.  
-Electronic Voting Systems Limited – 67 % owned – develops and operates electronic voting systems.





Parent

The shares comprise (at cost less impairment losses):
2010
2009




$
$


University Book Shop (Otago) Limited - cost

1,030,000
1,030,000


Planet Media Dunedin Limited - cost
 
20,100
150,200

Less: Impairment of Investment in Planet Media Dunedin Limited
    (20,100)
  (130,100)




0
20,100


Electronic Voting Systems Limited

         20,000
         20,000   

Less: Impairment of Investment in Electronic Voting Systems Limited
    (12,000)
                   -




         8,000
         20,000   



1,038,000
1,070,100



OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
6.
Shares in Associates

The Parent’s investment in Associates comprises shares in two companies as follows:

University Union Limited – 50% owned – owns and maintains the University Union Building.

Unipol Recreation Limited – 40% owned – owns and operates a gymnasium.

University Union Limited and Unipol Recreation Limited have a 31 December balance date.  
Figures used for equity accounting are extracted from the most recent audited annual financial statements of these companies.
	
	
	
	Group

	
	
	
	2010
$
	2009
$

	Shares at cost
	1,737,360
	1,737,360

	Plus: Opening share of surpluses
	1,199,883
	986,548

	
	            __
2,937,243
	            __   
2,723,908

	Plus: Share of surpluses in the current year:
	________
	________

	
 - University Union Limited
	(8)
	3,273

	
 - Unipol Recreation Limited
	301,487
	210,062

	
	________
	________  

	
	301,479
________
	213,335
________

	
	3,238,722
	2,937,243

	
	
	

	
	
	

	The interest in associates comprises:

	
	

	
 - University Union Limited
	1,644,091
	1,644,100

	
 - Unipol Recreation Limited
	1,594,631
________
	1,293,143

________

	
	3,238,722
	2,937,243


The interest in University Union Limited at 31 December 2009 has been restated from $2,205,920 in the 2009 annual financial statements to $1,644,100 in the 2009 comparative figures in these financial statements following the recognition of an agreement between the Otago University Students’ Association and the University of Otago which limits any distribution from University Union Limited to its contribution to the ongoing levies and working capital which is less than 50% of the net assets of University Union Limited. The opening balances of the Group retained earnings at 31 December 2008 and 2009 have also been restated for this adjustment. 
OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
7.
Other Loans


	
	
	
	Group & Parent

	
	2010
       $
	 2009
 $

	Other loans consist of:

	
	

	
 - Advances to Otago University Rowing Club
	4,053
	6,302

	
 - Advances to Otago University Football Club
	5,000
	6,000

	
 - Advances to Otago University Hockey Club
	12,293
	12,293

	
 - Advances to Otago University Alpine Sports Club

	1,000
______
	    1,000

______                       



	
	22,346
	25,595



The Otago University Football Club advance is currently at 4% interest p.a. and repayable on demand.  
The Otago University Rowing Club advance is currently at 3% interest p.a. and principal repayments are required at a minimum every three years.  
The Otago University Hockey Club advance is currently at 4% interest p.a. and is repayable on demand.  
The Otago University Alpine Sports Club advance was repaid since balance date.
8.
Goodwill

Group



2010
2009



$
$


Goodwill arising on consolidation of subsidiary:

Amount held at cost
173,116
173,116

Less; Amounts amortised to date
(48,608)
(40,506)





_______
_______



$124,508
$132,610
9. 
Bank Security

The ANZ National Bank of New Zealand holds a registered first mortgage charge as a security for any bank borrowings for the subsidiary, University Book Shop (Otago) Limited, which has a credit facility by floating debenture over the business assets and a first mortgage charge over company property.  The current limit is $400,000.  The current interest rate is 6.03% per annum (2009: 4.61% p.a). 
10.
Commitments

(a) 
At 31 December 2010 there were no group capital commitments (2009 $37,429).
(b)
There are non cancellable operating lease commitments in association companies of:

- $99,320 p.a. until 30 June 2052 in University Union Limited


- $75,000 p.a. until 1 January 2015 in Unipol Recreation Limited

(c)
There is a lease agreement between Otago University Students’ Association and University Union Limited date 29 October 2002 which commits the Association to an annual levy for use of the premise for 50 years.  
OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
11.
Financial Instruments
(a)
Credit Risk

Credit risk arises from trade receivable and advances to subsidiaries, associates and to others.  This risk is managed by monitoring the outstanding balances and not exposing the Association to large concentrations of credit risk.

 (b)
Fair Values


The carrying value of bank accounts, debtors, creditors and advances are equivalent to their fair values.

(c)
Other risk

Liquidity risk is encountered when there is difficulty in raising funds at short notice to meet commitments.  This risk is managed by matching the maturity of assets and liabilities.  
12.
Contingent Liabilities


There are no contingent liabilities at 31 December 2010 other than an employment claim of $6,000 which the Association is denying and believes it is not a liability (2009 – $12,000).
13.
Segment Information


Otago University Students’ Association Incorporated operates to provide services to students that study at the University of Otago, which has campuses in Dunedin, Wellington and Auckland.
14.
Reconciliation of Net Operating Surplus to Operating Cashflows

Group
Parent



2010
2009
2010
2009

$
$
$
$

Net Operating Surplus
1,012,620
1,069,753
716,230
705,719


Add Non Cash Items




Depreciation
278,002
278,182
200,540
188,978

Share of surpluses of Associates
(301,479)
(213,335)
-
-

Bad debts
22,703
4,801
15,794
3,549

Provision for doubtful debts                                               
4,920
34,135
-
-
            Loss on property, plant and equipment
3,572
71
3,572
71
Amortisation of Goodwill
8,101
8,101
-
-
Write down of shares in and loan to subsidiary
               -
               -
126,279 
     130,100

15,819
111,955
346,185
322,698      
     _______
​​_______ 
​​​​_______
​​​​________


1,028,439
1,181,708
1,062,415
1,028,417
Add/Less movements in Working Capital Items


Decrease/(Increase) in Operating Debtors
(21,368)
(33,186)
(113,801)
32,856

(Increase) in Interest Accrued
(73,486) 
-
(73,486)
-


(Decrease)/Increase in Operating Current Liabilities
(4,749)
44,704
32,909
(47,007)

Decrease/(Increase) in GST – Refund Due
(9,218)
15,720
1,836
15,720
Decrease/(Increase) in Prepayments
(41,768)
35,848
(41,690) 
35,270 Decrease/(Increase) in Inventories
21,638
58,912
-
           -
             
             
             
              


(128,951)
121,988
(136,540)
(36,843)

             
             
             
              
Net Cash from Operating Activities
899,488
1,303,706
   925,875
1,065,260
OTAGO UNIVERSITY STUDENTS’ ASSOCIATION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
15.
Related Party Disclosures


All material related party transactions between the Parent Association and its subsidiary companies are disclosed in these financial statements. Also, honoraria paid to Executive Officers of the Association and directors fees to directors of the subsidiary companies are disclosed in note 2. There are no other material related party transactions in 2010 (2009: Nil).
16
Income Tax

The Association and its subsidiaries are exempt from Income Tax on their activities.  
17
Subsequent Events

At the time of signing the financial statements, The Education (Freedom of Association) Amendment Bill, is currently before parliament.  If this bill becomes law in its current form it will mean that membership of the Otago University Students’ Association Incorporated would become voluntary and fee revenue in future financial years would be on a voluntary basis.  This creates significant uncertainty around the future activities, financial performance and position of the Parent and Group.  
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